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EjrftB 

VISIT OUR WEB¬ 
SITE. Using your 
smart phone, download 
an scanner app (ex. 
RedLaser app), then 
scan the code. 


fJennCain JVeuM 


Jut - Sep 2015 
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VISIT US AT OUR NEXT SHOW: 

NEW DATE FALL SHOW NOV 13 - 15, 2015 
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Message From The President 

I hope everyone is having a good summer collect¬ 
ing. As 1 write this message here in Chattanooga we have 
had a hot summer with a lot of rain but this week has 
been beautiful. The TSNS show will be here soon and I 
am looking forward to seeing everyone. At this this time 
we still have some tables left so if anyone is interested 
please get in touch with Gail Pike, Bourse Chairman. 

It is time to call nominations for President, 1 st Vice 
President, 2nd Vice President, Historian/Curator, and 
three board members. If you nominate someone be sure 
to contact that person and ask them if they are willing to 
serve. Nominations will close December 4, 2015. Please 
mail your nomination to our Secretary Amy Kubicek at 
P.O. Box 2066 Douglasville, Georgia 30133. The ballots 
will be mailed and returned by February 20, 2016 to be 
tabulated at the March show. 

Be sure to remember that our fall show will be a 
week later than previous shows. The date is November 
13-15, 2015.1 will see you there. 

Jim Ford 


Support TennCoin Advertisers. 

They Support llsi 

The ads are placed throughout the 
newsletter. 


From the Editor’s Desk 

By the time that you receive this coy of the Newslet¬ 
ter we should be having some cooler weather. 1 know 
that it is still hot and muggy which makes one want to 
stay inside most of the time. 

Bill Groom has provided us with an interesting article 
on “Indian Plead Cents & Non-Cents of the Civil War. 
Barry Ciociola has an article on the United States Treas¬ 
ury or Coin Notes. The Reminiscences of a Coin Collec¬ 
tor was provided by Amo Safran. All of these articles 
and the other short articles are very good reading. 

Of course 1 am always looking for ARTICLES to be 
used in the Newsletter so if you have any that you woulf 
like to share just let me know. 

If you have any suggestions or recommendation for 
the Newsletter just let me know either call (321-258- 
0325) or email (rblackman@cfl.rr.com). 

If you can attend any local coin shows in your area 
please do. They will be worth while and by getting to 
know the dealers that would be a great benefit. 

As always be safe and aware of your surroundings 
when you are traveling to and from a show. 

Take care. 

Ron Blackman 


If you attend the upcoming TSNS Show, plan on attending the 
General Membership Meeting that is schedule for 3:00 PM on 
Saturday, 




Let SEGS Be Your Pe rsonal Numismatist 


Grading . Attributions . Authentication . Pre-Screen 
Civil War Tokens . Store Card Tokens. Hard Times Tokens 
Foreign . Ancients . Full Step Counts . Signature Labels 
And Much More... 


SEGS Grading Service 

Call today fervour Free Submittal Package! 

1 . 888 . 768.7261 

P.O. Box 8129 
East Gate Loop 

Chattanooga, Tennessee 37411 
Phone: 423.510.8311 Fax: 423.510.8312 
www.segscoins.com 
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A $100 bill issued by Con¬ 
federate States of America, 
bearing image of John C. 
Calhoun, November 1862 




A $50 banknote from 
North Carolina, printed in 
1863 and in circulation 
until 1864. 


.ta. *• w fr*t /7**++k. 
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Source: Coins Questions & Answers and Wikipedia the Free Encyclopedia 







arry Briggs Rare Coins 


Serving The Collector, Investor, and Dealer Since 1953 


LB R.L inventories almost every type and denomination of coin. 
Larry is a specialist in error and variety (RPMS. RPDS, MPDS, VAMS, 
UBLESTRIKES, TRIPLESTRIKES, etc). From all types of Tokens, 
ype” Coins, to Rare Dates, and Gold, in all grades, Larry Briggs Rare 
Coins can provide your needs. At LBRC want lists are solicited. Choose 
from thousands of unique choice error and variety coins. LBRC has the 
largest inventory of“VAM” coins in the country... 

Give Us a Call Today! 




mini 


Ski** 


LBRC 

P. O. Box 187 
Lima, Ohio 45802 

Phone: 419-228-3831 Fax: 419-228-0137 

Visit us at: www.larrybriggsrarecoins.com 


























DALTON 

GOLD Sc SILVER EXCHANGE 

Specializing in 

PREMIUM QUALITY CERTIFIED U.S. COINS 

MORGAN DOLLARS 
(Certified, GSA’s and Redfields) 

DAHLONEGA& CHARLOTTE GOLD 


BUYING 

ALL COINS & CURRENCY 
COLLECTIONS 
Small or Large 
Copper, Silver, or Gold 



Grant Campbell ► 

ANA Life Member LM-5193 ► 
BRNA LM 2076 > 


Located in Dalton for 18 years in the 
Historical Bank of Dalton building built in 1916 
(later Fidelity Federal Bank) - next door to the old Post Office. 
Call Grant Campbell (706) 226-3504 
to schedule a date and time 

Web Site: www.DaltonGoldSilver.com 
Email: dgse@daltongoldsilver.com 


mC 108 South Hamilton St ^NGC 

AUTHORIZED DEALER _ _ _ - AUTHORIZED DEALER 

Dalton, GA 30720 


HALLMARK 

RARE COINS 

We buy Estates, Collections, 
Accumulations & Estate Jewelry 

None Too Large or Too Small 


( BUY ♦ SELL ♦TRADE 

1 Immediate Payment 


www.HallMarkRareCoins.com 

UG DavidK.Hall f ufc 


Authorized Dealer For: 

nrr r 

i Mu -/ 1 
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Numismatic Guaranty Corporation 

c jic 


2706 W Highway 11E • P0 Box 315 
Strawberry Plains, TN 37871 
E-Mail: David@HallMarkRareCoins.com 

Toll Free: 866.882.7536 

Local: 865.643.8435 
Fax: 855.510.1112 


Life 

Member: 

ANA•BRNA 
FUN • GNA 
NCNA • 
SCNA • TSNS 

Member: 

CSNS 


TSNS OFFICERS AM) BOARD OF GOVERNORS 

President: Jim Ford (2016) Phone:423-902-3164 

1st VP: Gayle Pike (2016) Email: pikegk@aol.com 

2nd VP: Glenda Weaver (2016) Email: Glenda_scb@bellsouth.net 
Secretary/Treasurer: Amy Kubicek Email: amytsnsdues@bellsouth.net 
Historian Curator: Sharon Blackman Email: sharon-ron@cfl.rr.com 
Parliamentarian: Wayne Weaver Email: Glenda_scb@bellsouth.net 
Governors 2016 

Ron Blackman Email: rblackman@cfl.rr.com 

Charles Cataldo Email: alcoinsil@bellsouth.net 

Bob Hurst Email: forvm@comcast.net 

Governors 2018 

Jeffrey Clark Email: janetnjeff.clark@gmail.com 

Jim Lusk Email: govlusk@tsns.org 

Tina Padilla Email: tinapadilla213@gmail.com- 

Bourse Chairman: Gayle Pike Email: pikegk@aol.com 

Exhibit Chairman: Wayne Weaver Email: Glenda_scb@bellsouth.net 

Bourse Security: Glenda & Wayne Weaver 

Email: Glenda_scb@bellsouth.net 
TennCoin News Editor & Webmaster: 

Ron Blackman Email: rblackman@cfl.rr.com 


What’s Happening 

Nov 7, 2015 NEW DATE Coin Show. Rothchild Conference 
Center, 8807 Kingston Pike. PH: 865-660-8692) 

Email: beavercreekcoins@bellsouth.net Knoxville, TN 

Novl3 -15,2015 Tennessee State Numismatic Society 
(TSNS) . Fall Coin Show. Camp Jordan Arena, 1-75, Exit 1. 
(PH: 901-327-1703). Email: pikegk@aol.com . Chattanooga, 
TN 

Dec 5, 2015 Coin Show. Rothchild Conference Center, 8807 
Kingston Pike. (PH: 865-660-8692) 

Email: beavercreekcoins@bellsouth.net Knoxville, TN 

Feb 5-6, 2016 52nd Annual Coin Show, 

Rothchild Catering at Baron Place, 8807 Kingston Pike. 

(PH: 1-865-806-9320). Email: dlrrhodes@att.net Knoxville, 
TN 

If you are aware of local shows that are not listed contact 
Ron Blackman Email: rblackman@cfl.rr.com and provide 
information needed. 

Visit website: www.TSNS.org for a more up to date list of 
shows. 
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Springfield 
Rare Coins 


Craig Warren 

Owner - Numismatist 

We Buy & Sell - Gold & Silver, Coins & US Paper Money, 
Collections and Estates 

206 N. Glenstone 
Springfield, MO 65802 


spfldrarecoins@yahoo.com 


417-832-0669 


John Parker, Middle Tennessee Coin, Inc. 

201 East Main St., Suite 450 
Murfreesboro, Tennessee 37130 ■ ^ . 

615-896-5102 
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m 

Charles Cataldo, Jr. § 

Alabama Coin & Silver | 

256-536-0262, | 

900 Bob Wallace Ave. SW Ste 122 § 

Huntsville, AL 35801 | 

I 


Georgia Numismatic Association 
52nd Anniversary 

Coin Show 


April 15-17. 2016 


Fri. / Sat 10 AM - 6 PM Sun. 10 AM - 3 PM 

Best & L argest S tate Show in Georgia 

Educational Forums, Grading, Exhibits, Young Collectors Program 

Tom Youngblood, Show Manager 
Tom.Youngblood@att.net 
770-81S-4042 


JOIN SCI’S THOUSANDS OF SATISFIED CUSTOMERS! 

FREE CATALOGS! 

DECADES OLD EXPERIENCED FIRM OFFERING A FULL 
LINE OF COINS, CURRENCY AND SUPPLIES 


SOUTHERN COIN INVESTMENTS 


PO Box 720714, Dept TN 
Atlanta, GA 30358-2714 
Phone: 770-393-8000 
Fax: 770-396-1734 

www.southerncoin.com 
Email: sales@southerncoin.com 
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TO OBTAIN OUR FREE CURRENT 
CATALOGS, PLEASE EMAIL OR 
APPLY ON OUR WEBSITE 

Life Member: ANS, ANA, BRNA, CSNA, CSNS, FUN, GNA, 
GENA, MSNA, MANA, MNA, NCNA, SCNA, AND TSNS 
Member Industry Council for Tangible Investments 






Chip Cutcliff, Bourse Manager 
Chascoins06@yahoo.com 
770-639-0190 


GOLD RUSH GALLERY 

Numismatic Excellence Since 1968 


Buying & Selling 
Rare Date Gold 


Services Offered: 

- We Build Fine Collections 

- Coins Located and 
Want Lists Filled 

-Auction Consignment Consultation 

- Auction Representation 

- Professional Appraisals 
and Photography 

- Upgrade Consulting for PQ Coins 


Dahlonega & Charlotte 
Mint Experts 



Unique 1787 "EB"on breast 
Brasher Doubloon from the 
Gold Rush Collection 


Contact Bourse Mar for Table or Waiting List 


More info - visit; www.gamoney.ora 

Future Show: April 21-23, 2017 

FUN FOR THE WHOLE FAMILY! 


Northwest Georgia Trade & Convention Center 

Dalton, Georgia - 1-75 Exit 333 


Call Al Adams 

404 - 630-1861 

Gold Rush Gallery, Inc. 

P.O. Box 38 - Dahlonega, Georgia 30533 
(404) 630-1861 - Fax: (706) 867-0516 
Info@GoldRushGallery.com 
www.GoldRushGallery.com 


Meet Al Adams at many shows nationwide. 

Current Inventory and Show Schedule On-line at www.GoldRushGallery.com 















52nd ANNUAL COIN SHOW 2016 
KNOXVILLE, TENNESSEE 

Rothchild Catering at Baron Place 
8807 Kingston Pike, Knoxville, TN 37923 

FRIDAY FEBRAURY 5, 2016 
SATURDAY FEBRUARY 6, 2016 

Free coins to children under 15 

SPONSORED BY 
FORT LOUDON COIN CLUB 
SMOKEY MOUNTAIN CLUB 

SHOW HOURS 
FRIDAY 10AM TO 6PM 
SATURDAY 9AM TO 5PM 

FOR INFORMATION CONTACT: DON RHODES 
Email: dlrrhodes@att.net 
PH: 1-865-806-9320 

Admission is Free 


i$>S Of, 





COIN CO., INC 

icm 

AMPRICA 


* WE BUY —■ 

COLLECTIONS, ESTATES, ETC. (ANY SIZE) 

* ★ Rare Coin & Currency Investments 

^ ★ Gold & Silver Bullion 

★ American Eagle Gold & Silver Coins 

★ Appraisal Services (Estate Insurance - Etc.) 

★ 14K Coin Rings, Bezels, Chains 

★ Complete Line of Supplies 

■j>< Certified In Counterfeit Detection 

★ White’s Metal Detectors 

* ★ 30 Years Experience 

LIFE MEMBER OF 





rMIIUWMKIMMKTDUlinMrt, 


CortllicationS^rvtce 


AMERICAN NUMISMATIC ASSN. #2662 
INTERNATIONAL NUMISMATIC SOC. #91 
CENTRAL STATES NUMISMATIC SOC. #344 
BLUE RIDGE NUMISMATIC ASSN. #206 
TENN. STATE NUMISMATIC SOC. #88 
MISS. NUMISMATIC ASSN. #68 
ARK. NUMISMATIC SOC. #64 
FLORIDA UNITED NUMISMATISTS INC. #598 
INTERNATIONAL BANK NOTE SOC. #39 
SOC. OF PAPER MONEY COLLECTORS #10 


(901) 

324-2244 

3894 PARK AVE. 
MEMPHIS, TN 38111 
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INDIAN HEAD CENTS & NON-CENTS OF THE CIVIL WAR 

by Bill Groom 

In April the sesquicentennial, or 150th anniversary, of the Civil War commenced. It was April 12, 1861 that the Con¬ 
federates opened fire on Fort Sumter. The war brought particularly hard, economic times to much of the population, 
north and south. Hard money or specie (money was then worth its’ weight in silver and gold) was hoarded, and mer¬ 
chants were hard-pressed to conduct business. Whereas the South had to resort to the use of less trustworthy paper 
money, the industrialized North was able to compensate for this monetary deficit by producing tokens. 

The great majority of the Yankee Civil War tokens were the size of a small cent. They were mostly struck in copper, 
but other metals were also utilized; this, creating many varieties for budding collectors. There are generally two catego¬ 
ries of Civil War tokens, storecards and patriotics. Storecards advertised a wide variety of businesses while patriotics 
espoused political sentiment. 

As the Indian Head cents which first entered circulation in 1859 were already familiar to the public, similar designs 
were commonly used on the tokens. Indeed, there are dozens of Indian Head varieties within the series. The diesinker or 
engraver would match these stock dies with an advertising or patriotic reverse. Among the many Indian Head varieties 
are tokens dated 1861, 1862, 1863 and 1864; as well as some that are undated. Can you tell which of the following is a 
Civil War token? 



Actually, both of the pictures are those of Civil War tokens. The token on the left is brass while the other has a copper 
planchet. If one looks carefully, a few, subtle design differences do become apparent. Notice the position of the last star 
(4 o’clock) in relation to the last feather. Also, there’s a noticeable difference in the positioning of the date in relation to 
the ribbon and hair curl. There are slanted dentils around the perimeter of the token on the left. The dentils on the right 
token appear shorter and point more on center. 

As the war was drawing toward closure in 1864, the government then passed an act which ended issuance of the token 
substitutes for money. Then too, the composition of Indian Cents changed that year. The copper nickel Indians were suc¬ 
ceeded by bronze cents, containing more copper. In 1865, the tokens became relics of the past ... utterances of bygone 
days. 

For those who want to explore these further, the Civil War Token Society and other worthwhile websites can be found 
by Googling. The “Guide Book of U.S. Coins” or “Red Book” illustrates some Civil War tokens, and those pages can be 
found in the book’s index. Dare to know. 





P3SS 

AUTHORIZED DEALER 


Life Member: ANA, BRNA, 
TSNS, GNA 

Our 57th year in business 


A4NGC 


NumismatK Guaranty Co»oofa:ion 


N.I. COLLECTIBLES 

U.S. & Foreign Coins - Paper Money 


.jesse iskowttz 

PROFESSIONAL NUMISMATIST 
P.O Box 71417 
Marietta, GA 30007 


Phone 770 363 0041 
Fax 770 579 2486 
e-mail: nic olle ctib les@gmail.c om 
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United States Treasury or Coin Notes 
1890-1891 
By: Barry Ciociola 


At a time in our history when the country was expanding West, and the mining industry held a great deal of power, the 
Treasury (U.S. Government) had a way of doing what appeared to be pandering to the mining industry by putting into use 
a form of currency called the Treasury or Coin Note Series. These issues were intended to be used to buy bullion, Silver, 
from the mining industry to be coined into US Legal Tender Silver coinage, to be issued at par with the notes issued. As 
with many laws, there is always a loophole, and so there was with this law also. 

At the time of the issue, these notes were issued to pay for the silver. Since these were payable in “coin” with no mention 
of only paying out Silver, they were mostly used to be immediately paid out in Gold coin for a handsome profit, since the 
Silver was generally bought at a much higher price than the current value of the mined Silver bullion. The ultimate use or 
misuse of this law had the unintended consequence of ultimately putting the country into a recession, or as it was called 
the “Panic of 1893”. But we are not about to pick apart the law that brought about this fascinating series of notes. 

Most everyone is aware of the “Grand Watermelon” note, or the $1,000.00 of the series of 1890 with the large 1 0 0 0 on 
the back, appearing as though there were large watermelons instead of zeros. The 

front of this note has the likeness of General George G. Meade. The series of 1890 also contained other notes, though not 
as famous as the $1,000.00, of which there are only 4-5 known to exist to this day. Other notes in the series are the 
$100.00 of 1890 with the likeness of Admiral David G. Farragut, (as seen in the note below) quite a rare note as well but 
a few more exist than the handful of the aforementioned $1,000.00 . The $500.00 was entirely omitted from the series, 
owing to the fact that at the time it was to have the image of General Sherman and even 20 plus years after the “War Be¬ 
tween the States” this note was not even issued at all. 



1890 Note with Admiral David G. Farragut 

The 1890 $20.00 note was issued in sufficient quantities that there are, from time to time, desirable and affordable items 
to select from. The more available notes in the run of 1890 
are the $10.00 with General Philip H. Sheridan which can 
be had with a certain amount of hunting at the major 
shows. The most likely items to start a collection with 
would be the following; the $5.00 with a portrait of Gen¬ 
eral George H. Thomas, commonly encountered at shows 
and at auctions as well, and the $2.00 with Gen. James B. 

McPherson. Last but not the least is the $1.00 of 1890 (see 
note at right) with has the likeness of Edwin Stanton on the 
front of the note. 


Continued on page 9 


1890 $1.00 Note. 






United States Treasury or Coin Notes (Continued) 


The next in this series is the $50.00 with William S. Seward pictured on its face. Another in a rare group of almost un¬ 
collectible notes, but only issued in 1891 a rare issuance from the Treasury. This series is covered later on in this arti¬ 
cle. 

The currency market is in a temporary lull due in part to the slumping economy. That lull may create opportunities for 
those thinking about collecting this series. 

As recently as a few years ago most of these notes broke records every time the were sold. Since the middle of the fall 
of 2008 things have had a chance to cool off, in the market just a bit, and actually a few of the more available notes of 
the 1890 series are beginning to loosen up and begin to come on the market and at somewhat “affordable” levels. 

There are times when even items of great rarity tend to sell at what appear to be bargains and this could be one of those 
times. 

These notes have done extremely well in price over the past 15-20 years with almost no let up in sight, so it may be 
now that you have an opportunity to at least begin to assemble a collection of some of the lower denominations in the 
fascinating series of notes issued at this time in our nations history. 

Here is a table of the prices as they were in the late 1990’s and then more recent prices to give examples of the exciting 
opportunities afforded to you in collecting this amazing group of notes. 

For this article we used the common signatures, when available and the more affordable grades of X.F. in this chart. 
We used a ten year comparison in the chart. 


1999 2009 


$ 

1.00 

$ 1,300.00 

$ 3,500.00 

$ 

2.00 

$ 3,200.00 

$ 4,400.00 

$ 

5.00 

$ 1,650.00 

$ 6,200.00 

$ 

10.00 

$ 2,300.00 

$ 3,600.00 

$ 

20.00 

$ 7,000.00 

$ 7,000.00 

$ 

100.00 

$100,000.00 

$195,500.00 

$1,000.00 

$300,000.00 

$1,025,000.00 


Some have done well .. .others may look like a bargain right now. 

1 have discussed the Treasury or Coin Notes of the series of 1890, also called the “Ornate Back” notes because of their 
fancy ornate backs. The series that followed in 1891 were much more crowed with wording and little in the way of 
reverse design elements. The fronts of the notes are pretty much the same save for a new series date and all have the 
small red Treasury seal on their front. The reverses of these notes were left more open on the reverse with larger areas 
of “white space” to supposedly thwart the counterfeiters, who almost always tried to stay neck and neck with the 
Treasury in their cunning ways of producing deceptive counterfeit notes to foil the un-suspecting. Unlike today, 
whereas we only have Federal Reserve Notes, back in the 1890’s there was a myriad of notes to contend with, Silver 
Certificates, Gold Certificates, National Currency, on and on. It was an attempt by the Government to stymie the ever 
cunning unscrupulous, counterfeiters. 

In the first series of notes we have the workhorse of the time period the One Dollar, which has the following: The ob¬ 
verse is graced by the studious Edwin M. Stanton Fr. # 350 as well as Fr. #351 and Fr. # 352, the only one of which is 
slightly scarce is Fr. #351. Most of these three can be had modestly for $250.00 to about $1,000. Depending on your 
taste in collecting. The only real differences in the three are the signature combinations of the notes, Fr. # 350 having 
Rosencrans-Nebeker, the Fr. #351 having the Tillman-Morgan signatures and the Fr. # 352 displaying the Bruce- 
Roberts signature, a popular note owing to the fact that the signer “Bruce” is an “African-American” and is popular 
with the more affluent current day collectors of notes signed by “African-American” Treasurers. 

Continued on page 11 
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REMINISCENCES OF A COIN COLLECTOR 

By Arno Safran 

With so many areas of interest for people to pursue, how 
does one become a coin collector? In my case it was a chance 
find my father brought home from work when 1 was only a 
Freshman in high school. While waiting for the train he spotted 
a strange colored coin in a gum machine at the station and 
showed it to me at dinner. The coin was tan in color; about the 
size of a cent with a picture of a eagle in flight. While fairly 
worn, one could see the date. It was 1857 and on the other side 
was a heavy wreath with the denomination ONE CENT inside 
it. My father said I could keep it if 1 liked it and 1 did. 

In high school Spanish class a student who sat in front of 
me named Raphael and 1 came became friends. We soon found 
out we both liked cons and from time to time Raphael—who 
was collecting a while longer—would bring in some US type 
coins to show me. These included some large cents of various 
types, Liberty Seated quarters and Bust halves. Back then coins 
were cheap; even by the lower cost of living standards of the 
day, and Raphael would sell me some unbelievable stuff from 
$1.00 to $3.00. Needless to say, Raphael and 1 had to retake 
Spanish One the next term. 

My father gave me a $2.00 a week allowance for doing 
errands and chores around the house. 1 would save the money 
and occasionally go to the coin store to see what was available. 
From the get-go, 1 was always attracted to early US type coins. 
A coin from the 19th Century or even the late 18th seemed 
very old to a someone around 14 and I was pumped. One Satur¬ 
day 1 was shown an 1825 Capped Bust dime described on the 
insert, “Beautiful russet toning,” Ch. EF and priced at $4.50.1 
bought it on the spot but when later that day my father asked 
me how much it cost, he became annoyed that 1 was spending 
more than double my weekly allowance on coins and forbid me 
to continue. 1 guess, flunking Spanish didn’t help. 



The author’s 1825 Capped Bust dime JR-3 R3 
Today it would graded AU-58. 

By this time I had amassed quite a nice collection from a 
variety of sources. These included some Classic Head half 
cents from the late 1820’s and early 1830’s along with four 
high-end Braided Hair large cents from the 1840’s and early 
1850’s that looked as close to brown Unc. As you could get. 
The earlier dates such as the 1805 and 1806 Draped Bust 
Continued on page 12 


What is SilverTowne? 

A business that has been built 
on honesty and integrity. 

We offer many services and products 
to accommodate all of your needs: 

U.S. Gold • Silver Dollars 
Numismatic Coins 
Gold & Silver Bullion 
14KT & Sterling Jewelry 

Visit our Web site: 
www.silvertowne.com 

Updated spot prices, current coin prices, 
daily & weekly specials. 

You can e-mail us at: 
sales@silvertowne.com 
with any questions you may have. 

Dealer Inquiries Welcome 

800-788-7481 
Leon and David Hendrickson 


rx(• 


WM 




120 E. Union City Pike 
Winchester, IN 47394 


TWENTY-CENT PIECES 


The twenty cent coin made in silver, 
had one of the shortest mintages and 
lowest circulations in US coin his¬ 
tory, its mintage for general circula¬ 
tion ceased only two years after it 
began, for both the series and the 
denomination. It was minted from 
1875-1878, but was only released 
for circulation in 1875 and 1876, 
with only a few hundred proofs re¬ 
leased during the remaining two 
years. The coin was not needed and, 
despite its plain edge, too easily con¬ 
fused with the quarter. 

Source: Wikipedia Encyclopedia 
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United States Treasury or Coin Notes (Continued) 


The next series is the $2.00 note of 1891 another workhorse note, although today you hardly ever see a two dollar bill, 
in the 1800’s it was very commonly used. The two dollar notes display the smug face of General James B. McPherson, 
a very handsome looking note for the time period, although probably despised by the Southern sympathizers at that 
time. There are no real rarities in this groups as again the same signers appear on all the $2.00 bills and the only note 
that is slightly more scarce is the Fr. # 356 which may run $450.00 to $ 2,000. In choice C.U. the others in the three¬ 
some the Fr. 357 and the Fr. # 358 both will be more in the range of $350.00 to somewhere around $1,500 in Choice 
C.U. The collector of average means can accomplish the acquisition of this piece at most any major coin or currency 
event. A must have note for the collector of any large size type notes just because so many collectors have an affinity 
for the two Dollar series and this fact alone makes this note a must have for the average collector. 



The $20.00 1891 series which has the handsome portrait on it of John Marshall, is a favorite among collectors and in¬ 
vestors alike. Just seeing one occasionally is a treat. Flaving a chance to buy one of these could prove challenging. 
These are rare and rarely seen. If you see one at any event it is an opportunity you should not pass up, and definitely 
worth considering the purchase of at once, assuming it is graded fairly and has no blatant problems, are only two Freid- 
berg numbers for the 1891 series both are equally tough. First the Fr # 375 facsimile signature of Tillman-Morgan and 
secondly Fr. # 375a the Bruce-Roberts variety. These are tough in any grade, and a chance to buy one should not be 
taken lightly. The least you could expect to pay may be in the $3,000.00 - $9,000.00 range, for a well circulated exam¬ 
ple, and easily $20,000 or better for a C.U. example. Rarely ever seen even at many larger shows. 

The 1891 $50.00 could be a “stopper” for most collectors and investors alike, only produced in the series of 1891 as 
there were no 1890 examples. The fortunate few who can obtain an example of this note bearing the likeness of Wil¬ 
liam Seward, the purchaser of the “Alaska Territory” otherwise known as “Sewards Folly” is a lucky soul indeed as 
these notes only trade hands ever so often. A side profile of William H. Seward graces the front of a very ornate look¬ 
ing note and a large clean open back adorns the reverse of this great note. A real hard to price note, as these rarely ever 
sell at the shows and only rarely do one of these sell at auction. This is a once in a lifetime kind of note, that if you 
have the means to purchase one you should consider it seriously. 

The $100.00 1891 is such a rare note itself that an article could easily be written about it alone. Only once every 5 or 
10 years do these come on the open market, generally they are only available at the largest of auctions and the prices 
run form the mid $ 0,000. to the upper $80,000 to $100,000 range depending on condition. The $100.00 has the portrait 
of Admiral David G. Farragut on it’s front and again an open back with very few design elements on the reverse. The 
only available signature combination is the Fr. # 378 Rosecrans-Nebeker. 

The last and by all means not least is the $1,000.00 of series 1891. This is an almost unavailable note as there are only 
2 or 3 known and rarely ever offered for sale in auctions or by private treaty. This is actually one of those notes where 
there are actually two Freidberg numbers known and they are Fr. # 379-C Tillman-Morgan and Fr. # 379-D Rosecrans- 
Nebeker of which there are currently only one of each known. In summing up, the Treasury Notes are not for the aver¬ 
age collector, but instead for a person looking for a challenge, a real concerted effort to obtain all the Treasury Notes 
make take years to complete, don’t wait until you are 70 or 80 years old to start the set ! It may be too late. 

Barry Ciociola Is a fulltime Currency Dealer P.O. Box 71646 Durham, NC 27722 
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LESHER REFERENDUM DOLLARS 

Joseph W. Lesher (1838-1918), a native of Ohio who for 20 years was Colorado silver camp worker, silver-mine owner and 
real estate investor, began an issue of silver "Referendum Souvenirs" in his home town of Victor, CO. 

These dollars were coined between 1900 (top image)-1901, and were private tokens used in trade to some extent, and 
stocked by various merchants who redeemed them in goods. Coins were numbered and a blank space left at bottom of 1901 
issues, in which were stamped (bottom image) names of businessmen who bought them. All are quite rare; many varieties are 
extremely rare. Composition is .950 fine silver alloyed with copper. 

Source: Redbook 
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REMINISCENCES OF A COIN COLLECTOR (Continued) 


halves were nice original pieces grading Fine and Very Fine respectively. Those and a gorgeous 1803 Draped Bust large cent 
1 had acquired from Raphael. 1 gave the latter to my girlfriend and she immediately had it holed to wear as a pendent around 
her neck. Ooh! But the nicest coin by far was the 18 25 dime, fully lustrous, beautifully toned and original. 

Back when 1 was a kid, one knew nothing of coin clubs or coin shows. What 1 learned about coins was from an old Wayte Raymond cata¬ 
logue; the ‘‘Red Book" of that era. A 1795 Flowing Hair Half dollar was listed in Fine at only $20. (Today it sells for almost 2K.) Be¬ 
fore being grounded 1 had saved up for ten long weeks only to find that the coin store didn’t have any. When 1 reentered the 
hobby in 1976; the year of our bicentennial, prices had risen substantially. 

1 was fortunate enough to meet a couple of honest dealers and eventually sold off all of my acquisitions from my high 
school days at a fair market value except the 1825 dime which I still have to this day. From that point, 1 gradually began to 
assemble my US type set. My old friend Raphael had treated me right. 
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